—& .
Bl— K

T 1

APEREADEENH , BHRAEEL  EUABAE TR SZMESESEMINBA.
BEIRBEBHEAEY

4 B THELERBHEIAN BB FEIRRGITEEFITLER , [EE B FRIRFAL. RiT
ASEE, EED. ZATETSLR M EEEE.

W B TFELEaiEE & F i BEFEAKRETFIFERIIEREZEN, B FELFELER
BHLATE T B2 EN A F EIE B 0 &S 320V IRTT. REAA LR M N BBELE,

EEET  EEBEXRGHBERL T (BB, ). BEEXSGREENBRLE

(' BEXGREEN, ). BEEEZRHEFHESZEE (ZEE, ) REETRE
BEEIRNT ( 'BEEE ) HELNEREHNNEFBE , #HIREFEN A TEHIA
RENETFI, TWATEZ A B AL & REHE BB E T E 7 A E T EL B A #E %
FE M 5 ZAIE TEXFEAEE T EE.

BEREEREBERLG] ( 'EEBA, ) BEXREREAFEHERK TR Z AREELFEE
EVEE , WHEFECF— e ZEHE , BREMHRATE , XLEREHRTIZEZ HILXE
BEREMNFE , AR TP EEREE,

BEEFILEWHET (R FTXEE ) RFEZ (IR FXEE) IFL#TE &, IFEE
Gl R FEZHHAREHIEEFFAEEIFLRE, BLANKEIRFELZESHARES ,
B At G R FR B S T EREZ X EITESFIRES.

BEE

ETF
AOPR OB &

HIE ETF S5:tES
("557%.)

RIF(GEZ RHERL) ( &EZPIZEST1 E ) F 104 1%
B OB EFFENIET

EBESRBAKRETF
("TFE£))




NEHBEER (710 - 83095
JEIEHEE R (71T - 03095

AREERFLERS. £l BEFERSERIERRRERAERESEMUGETERE
BEETFAETHRXZAEREN

KAERBHIARENAREAHNR2020F 181V EAAFESNESER (88 ) |
TZEARNEE.

ERRER  BAEBEREFERRAASRBANAS. SRERBANDEENH |, BiREIE
Ei. HAAFHFESZESEM ("ESEM ) WEBREFERRAFLRS. BER
FESNESLILRERMERUER. FESNREEETEHIMAERE , UK B20205F8
B278 ("FLERZHE) (RTXF24FEE ) ) EEGTRFESHHERITERE ("HEH
MOERH) ) LPRAERESEUGERREBEESTA ("L ) METHEX. BBERE
BRRIET

. ERALESHARRE , ETRFIEFESHRERINWEESRE ("TEEFE) )
(RTXEUE) , ERETEERGEZIREISA)GETED , BBEEEAR
HEMBEM , BAGKARLLER (RELALEFES ) (&R , UB&IER (&
BRI BEILER ( REALKILEFES) ;

. BEEEMMNRERZE (RTXE2.4EER ) /2020882618
. BEEEMBFLERSA (202088270 ) FLERS :

. EHEARBFLEXZAEZRFESHNMAESE. ALt , REFLEZZAE : (BEE
U AHETRS , TAEBERABERNESEM ; ()BEEASRBESRTFESAAR
FEE AU FEESRABRMEERZRER , TMEZZEINHRIZERRIRNIRE
BiR ; (i) FTESFABAATREERRE ; (v) FESHEEFAERE , Rv)FES
EELBRRAANEE ;

. EBWALEREANEME  SRTESBLBB (EERE-—IDBEERTXNFE4LS3
%) . ZBEDBEZINREBERAASREBENZMHECEZTEFELIEAHE , B

AREBAMBREFEEFT FEESMoERRNEMIRREE. WE. AX. FREK
BX (BREEARRIEUEFEESRNAEARENGEREAFESEARBRERHES
(BUHEEREA ) WER ) (MB REEE)




HREZEBALASRBMEMERLEE , WR2020F7A27THE T BB MFAREER
B, EEREARBESEMUEEFESED , FBAT :

B ER BhEEe
BEEFE BESEMNEEFE EEFE BRSEMUEEFE
AR¥7,13887T AE#6.79867T AR¥7,05187T | AR#6.71497T

. BEEABRBHAGTEARFESHNZEED ("ZEE, ) &, EMER2020%F8831H
MERFREEGONREEREDIR (ERRTXE2.218) ("HikiixH, ) . TEE
Z 9 R1%H20205F 98258 ( THIkE, ) SZBRIESN. SIRSEBEEREE
202091 HEMFESEEN B NS EELRIE() BEBARBFESRITNRSEE
BEER (LEATEREERE ) BENENPERIE (RERBEHTERIEKED
RIE ) ()i ; (IH)ETEMRIE ,; Riv)ECEMZE ;

. EEEAEEEAZNGEEATFEESFIBEAIAUIAREREEIRBENERLZ
B, EREAEREEARREBSREERFESNEILEE (BIZILER) ;

. REZFEIRE  GRENFESHNALNEHERUERURFESHREISRAEBEPE
BMBEML ;

. BFELERXZHEEZERILARIEHE  EEAREREERFESNEEZR M
RFEENFBEAIM L, EESEEBMANER  REEBERHRIERE
AR BT By R BEAS R — RS R E 2K ;

. EHEATRRRER I ER UK REGRAELEHRAIEBBARAET. LrmikEER
HHNERGEERFEENENERXNY  SREFEESNERRERENEE ("TEm
EREIE, )  BRBEHEAER  FEHARARER ; &

. REBEEIETXELS. VEFMENERER (SRR, BEEARTENEE
BEERERAUNER. BXAEREBENHHEERERZHILHBNERZRZR
2. EEFETARRE. BAEREHEARREEDRNERE ), REETEEES
EMSMBESEMRETHSRN , BEETSE , TANEERMBERERE.

ERBRFRECRIABERNHE

. BAAERBAZAFBRTHEATESHNESEMYES  UBREMAHEANA
AERBENZNE ;

. AERRERZHRZAREEESEMZEFIRMH T ;




MARTOESEUMNEESRERER  NATOUERNRENZSZEICEE. g5
ERRINE R REMERREYS  FERBNEESR ; &

BAEHEPTXHE22RFENDIRER , MRZEFRIFHEEFUGEENRE,

1.1.

1.2.

BB, FUERSREREE

B

RIBEAEAS2015F3F12HEE2E ( R2020F181HKEB REM ) ( SE82E, )
35 5A)IKRE , MNEEREEE (B12015563H120 ) £—F%& , FEESMBCDRET
E2EBUNBEEFEIRARELSET , IEEAUZEREUSEHABMULLLE
it ( REEIEFES ) . GRZEBEBSA)KRIERERILEEAFEESRALKRES
.

B E2020F7H14H , TEESNEEFEABESEUBEEFEDAIBARYET 5058 T
AE#B7.15 . EEAEZRIKREENERNE. FESHEEFEREER/)\SHE
HE%®E K FSEEZLLET ( KALRLEFES ) S FEEREBZEENR

Eit , EEACRERBELRESSA)ETEEEN  EUREXARSEENEZEMRE
AR TFEEABTARUZENARAEREEXRENERZH  RIEXARLEEEA ,
VBRI ERARZLERAFESNRER. EEABRGERARLEmMEN , BHETAR
RIBEEREFEIS5A)RRILEGEEAFESHNESE K MESALBRREILER  WER
FIERSHH (8FE%H ) EEAERUERARLERE , ZASREMAALT RIS TR
AER (RIRREBESNRERGREE ) o

RZ IR IRIERT 2B 35.8 MNEMREZRLADPR=_EREHN A WEREZBRHETN
FEESHEZZL, IS, EIREBFASE 11.1A K 11.2 EREOREFZHADR—E
BRER , HEREEZFESRUFLRSHEABRMERBNRRAFILERS.

BEFLERS

EEAROEBHIABFEESEMH2020F8827H ( "FLERZAH, ) EEFBMRNE
kx5, EBABEFLRSHESFEE 228 EELIR.

—MRIRESIRMBEANMAELL , FEEEEZZRBAZTHBREMERINIA.

2020F8H26 HI AR EZ R THE RS LHET EMRXMEEESENUNRERS
H A BRZHPEASERLABTSAIERNEBERIESEN.




1.3.

2.1

REERD
ENRIRRE
1t

QﬁﬁEETET/\

SHEISOREEEERRMNEOESEN  EERERXSHAL. BRES
ERSEMEREGETTSEEESMISRESEN  LAESENTEEH
nEtE. BARERBHRHEE  KRASMEMENIERESEN

REZRIR A REZAEEER-—FHSERABRIZECEN. ELHATHFHUDEEEA
ERIBRAEOSE, 2RESEHEERFNEETREFREFAERERIAZEFH
palLRE , MERINETARERGEERSH. REEZRDZSHEESBEORBaLLRER
ERRERERREK.

RERREENYE

EFESNEEZRE  FESRIESARE (TEEREREFESEENMERIR) .
Hit , BFLERXZHE  FESRKABERERHNERR  MAEEIHEMBHEFRENK

BEHR.

REEXZHRIZARBFILERZZBESMNE ?

Hn

REZE (REHE ) REXZHRLEEEHZFER

REZ (MER ) ZEXSZHA/LNETARSH  REZBJEERBF B INESRKERA
ZRABSRSZHRERHECEEMIMEEHETEN. FESNER (GH R
RAEFEZREEBMIFANRS RN, BOTEGSFENIEEZRFLERSBRLL,

REZEIR  KRELCHEMPBEPNEB IR B BRI EESEUHIREEZ W
KeE MEZEUNEEENRASINRSEHE (ELEUBRMN0.0027% ) AR5E
( B2 ENEEAY0.005% ) o

EEEMRFIEEN L EESBURRRTEELNIEHK,

EEBUNAREUEERASNEESEUEEFE. BRI M XELLURN ESEMN
BirE R EE B R RRMAIER, .

P HEREEMEERECLCAMBINERE  ZEAREEINEEFLRSHERR
IHRAESEURPNSESAESEUMARTOUERANE (BELEE) .

7k

MREREXZHRBIDEEESEUNHEBAREENS  EEARREHETLA. ZEEIK
PERFBEEER  ERUARE (MARBEENEEEEMNS ) RDIKKHBINRE



RFETHREE ("HEAREE,) ) (FHOK ( "9k, ) . HEZDIKER2020F9H25
HetizBaE ("2IRBE, ) L.

DEFEFHEERBE2020F951HERFESEENFWAEE (FAEROEEARES
ERBTHRWHFBBEER (LEHFDPERBRBE ) BENBNPERIE ( ZERER
HAPERBEERE ) ; (i)EE ; ()/EURMRIE ; RKiv)ETEEXE ) .

BRHEREERJESRBASRFEESRRERDIKCHBAMEE FESEULLAIMIK
BHDIK. AOBRZEEREESIRDIKERR2020F9825HZHRIRF AR #H S
NMERIRECCAZEDIRCHHETPRESXAHRNKRS. EEARSREBEER RS
E—DNE  BDRKNEEXNHAUAMFESSESEMN D IRSHBNERRE

EFLEXZHE , EBAR (KHEHPERBBE™[E ) | clHEENPERBEERLSK
PERFEL. EEATRRASR2020F1IAEAESHERGEN. BEPERFEME
ﬁﬂ%%%‘ﬂﬂ%ﬁlﬁﬁ*\’xﬁﬁﬁﬁ%ﬁﬁ}\@ﬁ?@qﬂHﬁ?%%ﬁ?nﬂ?éﬂlﬁ:“ﬁﬁﬁ’ﬂ%’ﬂ%ﬁ , AIE BRI 1R 2020F
RAZEXNTHRERES ("E—S2K, ) . IHIRUTER , EEARR20205125
THRISTTRE -

2\5_|:

(i) WA E—T K , BHHERREZESESEUNE—LDIKRER ;

(iy WMREZHPIARESTEBRHEL  BMNEEREZLSER  LRHAPER
BEMREERNIARERE (|BERmE ) .

MRELPERIBRESREEANLBAPERZEBRAEOREE  MEBRBHEEEA
HiE, REEBRIR  GRERFEESNZLERAERYERURFESHRBZIRKPE
M EAL.

BE LN, EBRABBNARAERFLDIKEBETE DDk, HEERRAX
NE—FTDk , HENBRFHERNBAREERRLLH. ABERIERHAFEERE
ZHWAER (ZAESRRELEHSEIEHZBAXTE) .

EERRN  REEREIETXSESUGHIINEAKRER  TELEEESEMRNBAESTE
EBEE. MirEERsEXSHRZaEAEALEEESEM , AIEEAER TZ
REERBEEMTACELNESEUZTASIRNE—D AR (MNF ) NEMERS. Eit,
REZEEEHESEMNIMEESEMRAETHIRN , BEETSUHEAEZEERR
AT RER.

23 BFIERZBEZRAIEHAVERE



REEZIR. NIKRE—LDK (MNB) &, REBARGEARBEERFEESABER
TUZRENIANEREESEBENWER (&L, )  EBEARGEARRBTRFE
&2 IESH.

BFELERXSHEZVEELILARILEE  #RFESREEEAE BB EHit A&
EREINY , FEESRABOARKEENRE  LESHUERASAEE , RARKBFLER
ZHE  BRAZBEEEREMNNEER  FEESTRHASETOREEH.

KEEGREBM ORI ER  FESHNEERUERKRBFERELEHEZIEHZE
ARET. EEARY , REFEZRAERTERNERIADRREE.

EELlL. BERUERKRERAENRAREEERNAEY (BE2RITXHE4R) .
BEEAATFEESMAREERBUREREES KRE BT R &AM AR I #T,

EHEER O ERRE  ERAFESRABREETES  NAUREELRDHE. LA
EIREERHNEIAFESERT  EREERERERMNEE  BREEHEAER
AERARARER. RELL. UBPNEBRREEASREEODARALTEREETN
FEESABNTAERENEMERERN  ARLREEREBESRBERM ( "BHER
HAEARAL, ) .

I8

24 BEHH

EARSRBASHANEEZ D EREZ BB AR | BBEERTFESEI
NOIFRETRUEZHE

SFRANEREN , WEBEHEEELEE 20205F7H24H ( 28%)

o

ERRERBHEME  REEAEBLESERF ST | 2020F7H27H (28 —)
E—FhBERESEU(ZEESBNHSIEELH
MIBEEERIM)

OERZ2RB/HFHE—FHEMTBEEEEMIGR | 2020F8H26H ( 2H=)
EEEUABEBZHEESBE—FHBELESEN
ERWERE—H

EEEMRFEEESEUNEE—H
("&®BRXZA,)




ABERE-FHHERNERESEUMNEK
BEREMNEFBMIM _FHEFLRS

BEEARRRERFESNEHRERFEESARE
BHEBREZH

AOBRAEEARALERENZE
("FIERZH) )

FEEZH

20205F8H27H ( £ )

R BRI IKKE—D
% H #A

( "5iECERR, )

DIk (WA ) WERZE

2020%F8H31H (
EI4E R AT

28— ) XK

EHEEATRYNE , SREBHRRSESE
5 IRER A

20205F9H24H (

2HY ) ez H
B , R2KBEBEIZD

—fEZ%H

REBABHELARZEEE
ks BB EEREMRNRES

("93ixB.)

DR TFEE

2020%9H25H ( 28 h ) 3% H
JZIEES

() MREESFERBEMESNE—D DI (MU
FEEEBURNMBENE—TIKNEH , NE
), 2(ii) NRERZ H I Z BIARENS PRI F5 =i

( BRUCIFLERT ) |, 8BRS
RpEREE—DDIKEIHIE (WNER) | UERAR
ERE  MRLBE—D Ik, ASEL BT
B YN=]

2020F12H7H ( E8—) Al

WRIERFAZLEHEREESNE—D DIk (WE)

2020F12H8H (
JZIEES

EH ) szH

EEBARGEAZNFESABEAEUSE/E
RABREBEEFRENERZBLLETRFES

( "#&1ER )

FREAI 102020 12H22H ( 255

—)

FEEHHER I EE KRR
BEER O ER AR HRSEEGRE B AEE
HEREER I ER A REZH

RAEIEAS ZBAX

EEABRBEREERERL




(i) (AP ERBANHBEZERERSHALEEEY ) K MREXZH. FLERXFH
Kokt H R R A S B M IREEIRESE |

(ii) (REERE ) AEBHREEZEDIKBRE-LTNIKE (WE) ;

Bk

N
~

/1

7

Ni
¥

S\

Bl , N8 ) NEBNREEZSESEUNE—D DIKRER ;

i

(i)

(iv)  (R2020F12837H , IRELLAERARESFERNGEL ) , WBNKREBLS
B, WIRHPERBEAR/EEROESRE (RBERNE) | X

(v) (MRIEHRITLIEHA ) AEBMNREEFESHRLEH. AR IERHAR

FEH .
HLERFHBBENEE B ARREASENHEREREZCETNWERH .
3. AERATFRIETIEX
31 BR

W EXEE2 3R, RESEMFARFLRZHEFLERS  HEARGARFEESET
RNEENERAIREENRE  SEAFEESEFLRSHEEZRIEHNBBNATE.
EZHE , BRAFEESEIDBEREER A ERT MM MM , E2E
AERFEESHNEZAL. BERUERRRBTRZEALE.

EREERTFEER/ABRREE  MEBFTRRFESFLERSERIIRG , RETR
FBOMEARDMEBERES R LHESERBES 1318 , HneREITRENRERGE K
ZRAAIR N, REFLRSH (8EZA ) EEZRERIEREHE  StkrEed
EARBETTRINETIRXAER MEERSEIB IER.

ZE R RERERS 3 IRFAMRAR.
32 ERNREMERMEZEMN

RIBTRIZE 6.1 X 11.1B ¥ , ERRNEMERRZUNAZ RNV E M REH A AR ES
s FEERELHEREEN.

HFLERXZHEZHFERIERH  EEAREESEGSTRFESMRAREBTAS 6.1
KI1LIBERE K ENERKREREMEE  MHATSHUTNEESZMECEEEACHERER
BIRGREXK



() EBABMREOHEETE. FECHEEZEEIERENMEMENEN , ZEAUL
https://www.valueETF.com.hk/trad 1 R EBRSFINMAIL T HE—FT NS ( "THEMEE
PE) WARIBIBINRESE | &

(i) EBARERRSNDEEHBEASHISERSRN  FREZSHAAES BN , LHEERKR
EmERTE RO EMBRER A S — AR,

33 EREEAERRHENENEESEMEER ERRENEERE

RIBTRIZE 8.6(u)()R(NERE , EEARZBELTHRAUNBESTRREENTAEMER
B R{EFEESNERIELNERVENMNEESEUEERE (ERXSBERELE
15 WEH—R ) REENBESEUEEFEUAEENEEFE (BHEMH ) .

HEFLERSHEZHMEIRTERH  EBASEEEEFESMEBERARBET TS
8.6(W)()R(NERE , WAFEUNEREMREREREABEERENIREREK

() BEABRBREZR2020F8H26H (AIREXZH ) WEESENUEEFE , B AE
MHINESESENSESE , B4 - https://www.valueETF.com.hk/trad * A ;
K

(i) IFrEEMNEEFERTAREMES  SEEBARRETIZIHESIENES © ()72
(BERLEXE2.21%) ; (VE—DRIk (WAE) ; (i) IRETEFESEELRERH
MRS HANRIE ; K(v) FEERBURIBEBEROURICE (15 ) HENETEE A
B ARECTIER FERRALhttps://www.valueETF.com.hk/trad * B & 0 F5HY
BRESEUEEFE.

3.4 HEEFRZE

RBTAF107F , EEAR  QEESEMNFLIEERSRUNBNEES K(b)EF
HEEFERSIRERUALEEN LA TERREN  TEHEEFRXSHAZEVEREAT
SABBEN—R,

BEEASEESEETIAFESMBEBRRETTREINE (HEIERSHEZHHER
oE®RH)  HAEFESUTERYE BAFLXSZHEEZHBEIRERBLERE , EREL
https://www.valueETF.com.hk/trad AN BEZUEEH BN A6 BANREEESEUCDK
2020F8A27THEEFILEFEBHRFAR S , WEREEBIBALNERAN. HEBRTRAS
FRAEMBERASE.

LIERI R B EEEE.

10


https://www.valueetf.com.hk/trad
https://www.valueetf.com.hk/trad
https://www.valueetf.com.hk/trad
https://www.valueetf.com.hk/trad

3.5

4.1

4.2

4.3

ARFESEHFLEXRSH (81F%ZA ) EEZRBARBERIEEB LB NESEE
EBHB AN LM REEEZBBIJEEZ B P U
https://www.valueETF.com.hk/trad R EBRZFINBUERBHEFEESNE—TPT NS,

HitBEAEIE

BEARR |, R EXEI 223 MFMITRIRFERSN , EBAREEN FESETTH
WEFEEMEBERRY. SERBENERKXY. EEMaRISMAERATRSF EHRAKE
fih 38 AR AR E.

DES

EHEMRXMESR

W EXE2.UFFAR , REALCAFBINEB IR EER SN ZAHEESEMNE
WErNEBETERRNE.

SHEESFHIERAEL

a2 RRsEER KERESEURMYABNERASPNER NN, SEESB R
ZEERANRABETHERRES  DolWEREMIERKBOERNERKNE |, Bt
INRIBIMER RBEMA., REZROSEESDENEHRER. HARKE.

FEEZEEMREME MR
FEEUEEFEEDERRNNEFLAEER1.61%.

*EEREURXIEENERERBEE E2020F3H31HFEEMNX L ELHRNEER , UE
—HBFEE 2 FHEEFENBEDERRTR.

BEEARBFESHNRIREE CHRENATERER |, B0, EEMHRASZIER
REBEFEEZRENESIFE  TASRAR EFESHENL FRAKRES ( 2
HFEEEKE) BERFESEERBN)RI AR KT TRIE.

AN ERBENEME , BRHFESHBIEESBAKES?9,0007T (N FEESEEZEN
1.23% ) ( "8 ) .

ZEBEDREXIREBRA NS RBHRHEEEZETEEAIEHIRE | ERAREEAR
SREFEES FEESMIEARTAARREA. WE. . BREAEX (BREARRR
HIHBEESRNAAEBNEERFESEURBRHE (BRELA) NER) (&
HWIRREAE, ) . BEACERELTARBBENEE. KEAASAEERZHANA T
B2 EESRARNTTRIE.

11


https://www.valueetf.com.hk/trad

AREBEANS KBMEMEBLENEE  SEABPFERDEESFBEREIEERTNE
FREMRESZ*1.91% .

* EFEEURAXERNEREREREMET  DREBEEARASE BN Z HAEEE4&1EHH

B L (#EREEER ) FstENEEET | LB E2020F7H240MEEFE ( #MbREE
%) BEDERERT.

HREBAASRBEM B HERLEE , WR2020F7A27THETBMRFIRKESRN , B
EFERBESEUSEFERBARAELY  FHEOT :

BEE 2R BUiBEZE

AEH7,138E7T AE#6.79867T AE#7,05187T AE#6.71497T

AR TXHS. R EEFETHARR,.

HBEREAEUBNERRIEHRARERAR , AT ERRE D KEBEEALIE,

pis

AR, HEEBHA LR ARRRAERER  AIERBLERRREGHBERESE | F
BHIRBAEBKREERDIRCHRHEFEESPRRSRICAIRTE—D IR —E 7.

1

EARRENBENZH , FEEREERARBENIDHEXKEARRE ( BINAREFA ) .

in

4.4 %81E. HSHRTER KRR A

5.1

EBRBENRRT  EBEARAERAASKBNBPEETEERIEHAGSTEAFEESH
BRIERBUERIERURFESHORBHEBNMMERAAS L (EE2BFESEERRY
REWMAREMRIERI ) . EEAREBEBWNEEEEERERFH (BE%B) .

HithEIR

BERfFLERS. BEELE. BERUERARENEMZE

ERTPAEREBENFRESENNEZETEUIAFLRS. EARTFESNERRZLEE
BAHR U ERURFESNEZETEHIARE  REZREIERZEBLUITEIRERER

TEMEE - BANSRENMBHE AFEMXMEEFESNESENIELIRAEM
REWIETT ;

HE BN IT#Fm EEERIZAXAEE - B BN TR EEEFENITENRER
B BEEEEREXRSH (8@%A ) i, BEXBERRREBMIMNRSRARTFES

12




5.2

BITESHSEENIIRE , ESEUTERRDSHEN NULLREEEFEITENERRZS.

WHERELAMESKILERARFEESR AV REZUEASHEHEESEN , BHEH
AMNERZBAEBAZSESEUNREE. »—H , ESEMTOERGEEESE , AL
EBEUNEKRKREERUERTHRE. FRZ  MREFLRXZHIEEEUNFTRKEK
EZEBmHEER N ARXRRVEBRMETETSIEERES  URESENEEEMH
RTEERHREME. Hit, BEARSRBHNHPEEEEERFH (8F%ZH ) B8
UNBERBNESRTFH ;

BN EREHFHEZRELSS H LA EIHTE R 2 = Elf% - BEEBE ( BETBEAQS
BHE ) SRBESEUEEFEEMANRTE. BENEEFEREZER FESHEIR
NEREEBHIRERE  UBFEERARSRENHHEZRER S HPBUERIBEER

HEEIRHRIRIR | WEMSISRERNENHREZ. FESHNRERUREERER S HAI KRR,

EUSHEEEEABRFESRERRNED , TEBREANENSRZ. AFRIHER T |,
FESNRERREEEARPDEERERNTBIATE FESNERENE  RIEBATIR
ERFEESNEHAMIREERABBEAGFTR , LMREFESREZNT S |

EBEFEFAREE - £ERE. HERIANREZHENEE | ogefiRENEBEEEEX
MR  RENEBEEIZAE MK, I BRFESRBERARSRBNTE Z R L
B, FEENEEFENETEMRL. BLEHERBMBEBREIESNEESENNEE
FERREBRZHAIARE NF ;

FAEREEER - FRSNMEEERBFLERSHEEUTHNHEEARKEIR. HiE , F
EENEERTERRE., FESHEUBRASANEE. Rt , BFLEXRSHE , FESR
ABEMERHNRE , THEAZENEENAREERENRERSE , X

HED AR - EBARSFRESNZEEEZIR  EREQTER FERELDIKKE
—IRIk (WA ). 2m , HERARIERERRABRFESNMBEEESZR | Nz
ARERERSNRSRIIRGNEFAHEDSNENEERRWNFERBRAR. &5
N, DIRRE—D DK (NE ) IS ITEE.

REENTRIRERTRENRMREZX.
A
& B

RBEEABRARSRBHNHPBMRVAPIREANIERE K HREERFESIIRERS

FREERAE104FER TN ERRENSE , RILERAFESREEREEEN RN OE
HENGEHHAR. BEGTAFESREBLREZTERNGN IEFENFSHREAR , BETLR

FEEASTERENRESIEEEBEMRETESHNRARETWZER.

13



5.3

6.

REBERE—MBEAMNSERFESRNE / REXNDIKNE—D DIk (WA ) U
BEEMS BN EENER. HEFELKETR. BEXIEFNREENS | HREER
FEEFESESEUNENDEERIREZEF TR, BEXIER. FREE  BFES
WESEUBREZNWEEE ARG AR EEBRER.

PEFRE

ERLUTNER , 8B A (ERATERFEBEE ) RAMFESEENREWAFLETR
PR

(i) RIBRTR[2014] 795% , B2014F11817HE (AIERIERARTESA ) , AR
PIENERWREHRREHUI0%NIRIZFIER ;

iy FEESUARESHRE Z1I0%IFRSREKBEIAKRRZITAIR, &
(iy  BREANEARTEREMEARITERABI0%RIEFMSR.

REEZFIEER MEA, —HPN PERIE D  DUENERFESETRERBEEEN

——

15 /G o

HRPERBEMNEFSEFESEEZRERE , FESRAMNRNIEREREERS
FIERTERE. ERARBEPERGEY  BERGMNNTERIE (TIFRAZETE ).
BN PERIENEA SRR ERESTRIRBEEMNETS UEE.

REZBRAIR  EERFEENR LR IERUAFEESNREZIRRPERF EM.

REZRZEBDEEENGBENRERR.

FEALTHNZS

ZEHREHEs (BREESEEFBARAT (FEEEEAN ) WES ) BREFESRFA
1,000,000 &£ EN , hFEEEEFERI10%.

k*‘

PR EXCFRREESN  BEREEAL / ERANTUEZEA L RAFESEENEURS/S
—7 , SEEFEENEUER. REBRIE K BEALAEERSNENAE D I8
£ BERFESNESHEBRRBMENENENRE. FNSHELXELLRN BARSE
FIBAM B2 RER S5 H I BEREHRERR .

BEXH

14



MR XHREI AT BERRETEERBREEAPSE (FEPRER/AKEPIGRFIR
h04318 ) REBEER !

o fSREEE

o FBREFESEOPNFHRARBAEERFEESRIOPNPRES : &

—_

o ERKREMER

e2)

BE. .

REROPNWEERENRE. ROPHNPHRSE. ERRERERNRZIHREBEARERMK
O L EBEXHRIARTLUEE150tmEE A REL

7. B

HE N AANSNBHNNASTETOERRE , FEQBE FTHWRELLCHAFFRNEBIRL | 5
R ARRE (B EFARREITF AR (88 AR BERRIN ) ) BE(852) 2143 0628E
AR, BRI ABIthttps://www.valueETF.com.hk/trad 2.

BEABARNSRBAFMHERNEELFEZHNER  IRIESFEH—VGEEHE
BEFAKFRE  AASREBNLFREREMSEE  BEETUPILEBREMD.

HEESEEFEARAT
REFRRFEEEEA

2020 7H 24 H

2 bR AR EEES.

15


https://www.valueetf.com.hk/trad

